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40 Under 40

Just call him Joe O. Everyone else
does. His real name is Joseph Oc-
chiogrosso, but the “O” could very well
stand for overachiever. Occhiogrosso grad-
uated from Rutgers University at the age of
20, a year after winning the Mr. Rutgers
bodybuilding title, and headed straight for
Wall Street. There he traded foreign ex-
change and stocks and bonds. “I did that
from 1987 to 1997,” says Occhiogrosso, 36.
“It was a wild ride. I did very well.”

But banking consolidation and
preparations for the European Monetary
Union forced Occhiogrosso to do twice
the work for half the return. In 1997 he

left his job at Paine Webber to tackle an
entirely new industry, PEOs, or Profes-
sional Employer Organizations. These
firms handle human resources tasks like
paying wages and benefits to the employ-
ees of client companies. “I wanted some-
thing with a big future,” Occhiogrosso
says. “PEOs seemed like a unique busi-
ness model that was in its infancy, as op-
posed to being at the end.”

Occhiogrosso co-founded Compensa-
tion Solutions with two clients from Paine
Webber the year he left that firm. Compen-
sation Solutions, an Oakland-based compa-
ny that specializes in providing Fortune 500

HR services  to small and mid-sized compa-
nies, now has close to $150 million in annu-
al revenue. “It was frustrating not to have
been profitable after two years [it took three
and a half],” Occhiogrosso says. “But now
that we’re there, it’s not so bad.”

Occhiogrosso, who is married with
three children, devotes numerous hours to
charities like the National Children’s Cancer
Society and likes to relax on the golf course.
A work-hard, play-hard type, he recently re-
turned from a week in Cancún. But it hasn’t
all been a day at the beach for Occhiogrosso:
he’s also a die-hard Mets fan. ●
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